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About C_uz _us_amante _ _ews_oom : Progr_m_, _roJects b. _nitlativ_ Y_e Of_lee of tfl_ kt. G_v_rnor _ Rcc_at_dL

FOR 1MMEDIAT_E RELEASE CONTACT: Phil Garcia

May 2, 2001 (916) 445-8994

LT. GOV. CRUZ BUSTAMANTE SUES TO STEM ENERGY CRISIS, ACCUSES

ENERGY CARTEL OF ILLEGAL PRICE-FIXING

• * • = • •
Civd lawsmt ts filed on behalf of Californta taxpayers, seeks rehnbursement of billions

SACRAMENTO - Lt. Governor Cruz M, Bustamante today filed a civil lawsuit against a cartel of

five out-of-state power generators, alleging they have systematically engaged in a price-fixing

conspiracy to manipulate California's electricity market to "extract" unlawful profits that are draining

the state's treasury.

The lawsuit, filed in Los Angeles Superior Court, was brought by Bustamante and Assemblywoman

Barbara Matthews, D-Tracy, as private citizens on behalf of California's taxpayers. Named as the five

core defendant companies are Dynegy Inc., Duke Energy, Mirant Inc., Reliant Energy Inc., and

Williams Energy Services• Also named individually as defendants are the chief executive officers of

each company.

The heart of Bustamante's 35-page complaint alleges that once the five energy generators gained

strategic control over 19 gas-fired power plants in California, they engaged in unlawful trading

practices to manipulate the market, eventually gaining unrestrained monopoly power to set electricity

prices in California.

This capacity to have unchecked power over prices led to the exercise of market power that now has

California spending $70 million per day, and $2 billion per month for electricity.

"A cartel of five out-of-state generators has been holding us hostage through a practice of illegal and

unfair price-fixing," Bustamante said in announcing the lawsuit.

"Their unlawful behavior is costing the state billions of dollars, a cost that is being paid directly by the

taxpayers of California," Bustamante added. "With this lawsuit, we are drawing the line in the sand.

We are seeking to hold the generators accountable and to force them to reimburse the state."

Matthews said, "The energy crisis is not a problem of supply - it's a problem of manipulation of our

11/23/2001



Lt. Gov.CruzBustamanteSuesTo StemEnergyCrisis,AccusesEnergyCartelOf IllegalP.. Page2 of 3

supplybyout-of-stategenerators.Generatorswithhold power,createartificial shortages,andplay the
'Great American Shell Game' at the public's expense. We will not tolerate this any longer - the shell

game is over."

The suit alleges that the generators have violated the state's antitrust and California Business and

Professions Code through anti-competitive, unlawful, fraudulent and unfair business practices.

Specifically, the suit alleges that the defendants have combined to: (1) create or carry out restrictions

in trade or commerce; (2) limit or reduce the production of electricity; (3) increase the price of

electricity; (4) prevent competition in the making and sale of electricity; and (5) illegally control the

price of electricity to the public and consumers.

The suit seeks to recover billions of dollars in overcharges imposed on the California Department of

Water Resources, which was forced to buy electricity from the defendants after they "gamed the

market" to raise prices. In addition, the suit seeks an injunction to prohibit these companies from

engaging further in the tmlawful activity.

According to the suit, the energy producers pursued and implemented a strategy to manipulate

California's deregulated energy market through trading practices, with the goal of boosting prices.

The higher wholesale prices in turn would lead to higher profits and stock prices for the energy

generators.

R. Steve Letbetter, chief executive of Reliant Energy, in a speech to industry insiders in February

2000, laid out the strategy as follows: "Our energy services strategy is to build a significant market

presence in power generation in multiple regions of the country and then extract additional value

fi'om those assets" through our O'ading and marketing operations."

In California, the energy generator cartel gained not only a significant market presence but a strategic

one. During a roughly 20-month period ending in April 1999, the five members of the cartel had

purchased a total of 19 gas-fired power plants in 11 California counties -- power plants that

previously had been owned and operated by California utility companies before deregulation.

The defendants' ownership of these 19 power plants gave them control of critical supplies of

California's electricity. Under deregulation, the power to turn on the plants' generators is held by

executives in the five core defendant companies. These companies used their power over the

generators to extract billions of dollars of unlawful overcharges.

Acting in concert, the energy generators proceeded to engage in a "withhold-and-bid" scheme

designed to create false shortages of supply at crucial periods. Under the scheme, the suit alleges, the

companies bid to sell power at a certain price, while withholding some power generation. That in turn

forced the state to offer to buy power at a higher price to generate the necessary supply, the result

being that all of the companies were paid at the last, highest bid price.

The suit notes that a recent study of Dynegy, Duke, Mirant, Reliant and Williams shows that 98% of

their electricity spot sales were based upon the exercise of market power.

An August 1998 report by the California Power Exchange found that Dynegy, Duke, Reliant and

Williams rarely bid to supply their entire generating capacity, always withholding some generation.

Second, they often bid capacity at prices well above $30 per megawatt hour, substantially above the

11/23/2001
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competitiveprice. In fact,somefirms bid someof their capacity above $100 per megawatt hour

during some hours.

Another way that the cartel exercised market power to drive up prices, the suit alleges, was to jam the

electric transmission lines with excess electricity, thereby overtaxing the power grid, and then

insisting on substantial payment to reduce generation.

The suit alleges that the cartel falsely represented to the California public that they intended to create a

competitive marketplace that would benefit consumers with lower prices. "This conspiring cartel

understands all too well that it has the power to set and command virtually any price it desires because

it can squeeze supply, create a contrived shortage and then demand that we pay the price or the lights

go out," Bustamante said. "It is no wonder that two years ago California consumers paid $7 billion for

electricity and that we will pay an estimated $70 billion this year alone. We're going to put a stop to

this unlawful raid on California's treasury."

Bustamante noted that in early 1997 then-Lt. Governor Gray Davis filed suit as a private citizen

against tobacco companies. "At the time, many people didn't take that tobacco suit very seriously,"

Bustamante said, "But here we are four years later with a multibillion-dollar tobacco settlement that

has resulted in California recouping hundreds of millions of dollars for health care services. With this

lawsuit against the energy generators, I am following that precedent."

Bustamante and Matthews are being represented by two veteran litigators: Mike Aguirre, senior

partner in the San Diego firm ofAguirre & Meyer; and Ray Boueher, a partner in the Beverly Hills-

based firm of Kiesel, Boucher & Larson, LLP.

The lawsuit can be viewed on the Internet at the Lt. Governor's Web site at www.ltg.ca.gov.

Executive Summary of the Bustamante, et. al v. Dvnegy_ et. al Complaint
Civil lawsuit in PDF format

###
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News _Get around Saturday, N

Communities _ G_ijte w,

Greenville _Leam about school_ .J-_-_ : Hi

Eastside _ _ LC

Westside _Have fun= '

Greet _Sta_he_ .....

Slmosoov,le  OurweathorFountain Inn
Travelers Rest _Our erowinn num_.rs
Easley
Powdersville

Entertainment C_=om=mu nities "__
Classifieds ....
Real estate

Jobs

Cars

Specialty
Publications

Customer services
JASON PARKER / Staff
The clock tower in downtown SImpsonville is a local landmark.

Simpsonville
Simpsonville area is region's
fastest growing community

By Eric Conner
SIMPSONVILLE BUREAU

econnor reenvillene s.com

WelcOme to Greenville County's new
residential mecca, Simpsonville.

Whether inside city limits or part of the

post office designation surrounding it,
more newcomers are moving here than

anywhere else in the county. And
forecasters predict that won't stop

anytime soon.

Low crime, a bustling economy and easy
access to 1-385 and 1-85 have helped in
the shift of new-home construction from

Greenville's suburban Eastside to

Simpsonville to the south.

So, too, has the once-small town --
which was named in 1886 when the

now-signature Charleston and Western
Carolina Railroad was built -- helped in

that transformation.

News

_f _rml_lkN_,s
• Get the latest

Simpsonville
community
headlines from The

Greenville News.

• Read Tribune-

Times coverage
from the Golden

Stdp.

Schools
_a_
703 Bryson Drive
Morton Elementary
310 Benson St.

Plain Elementa_
506 Neely Ferry Road

Sim sonville Etementa
305 College St.

3657 S. Industrial Drive

Hiticrest Middte
510 Garrison Road

3665 S, Industrial Drive

Click on the map for an
expanded view of the
area end its schools.

Residents can come downtown to City

Park for a dayoutside or to catch an
occasional festival. In the future, the city

is planning to build a massive recreation
complex not only to serve locals, but to

Population
14,352 (2000 census)
+22.6 percent from
1990

Mayor
Dennis Waldrop

City Administrator
Barry Hickman

http://greenvilleonline.com/communities/simpsonville/ 11/17/2001
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a_tracl major tournamems.

Like the recently rejuvenated Greenville

-- only a 20-minute ddve away--
Simpsonville is working to spruce up its
downtown, a throwback to the city's days
as a blue-cellar mill town,

Though further behind than Greenville,
leaders hope downtown Simpsonville

can become a shopping and

Median household
income
$34,990 (1990 census)
20 percent above
county

Taxes
$608.80 to $718.40
On a $100,000 house

Simpsonville Police
967-9536

Crime rate
369.47 (1999 SLED
report)
Incidents per t0,000

City Hall
118 N.E. Main St.
Simpsonville, SC 29681

entertainment destination for those living

in the city and around it.

Meanwhile, shopping opportunities are
plentiful throughout the immediate area.

To the north of Simpsonville, Woodruff
Road accommodates nearly every
shopping need, from superstores to
boutiques to just about every restaurant

you can imagine.

For those to the south, Fairview Road is

quickly developing to provide similar
options.

In the immediate future, students will

begin their education at either Plain,
Morton or Simpsonville elementaries. In
the next couple of years, though,

Simpsonville and Morton will close to
make way for two newer and larger
elementary schools.

Once closed, part of the old Simpsonville

Elementary will be turned into a cultural
center.The elementary schools feed two
centralized schools in the city to the

south, Bryson Middle and Hillcrest High.

(664) 967-9526

Council Members
Ron Bddgee
Kathryn Walsh
Ram Talley
Tammy Bagwell
Pete Pe]ar
Pat Thomas

Post Office

Simpsonville
634 N.E. Main St.
(864) 963-5905

Utilities
Piedmont Natural Gas

1(800) 752-7504
Duke Power

(864) 242-3261
Greenville Water

System
(864) 241-6000

news I communities I _ntertainme_ t classifieds I _e I _ I -ce_ Fcustomer
services

Copyr_ht 2001 The Greenville News. Use of this site signifies your agreement to the

Service (updated 7/30/2001).

http ://greenvilleonline,com/communities/simpsonville/ 11 / 17/2001
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GREENVILLE COUNTY

CENSUS TRACT DENSITY

I
10 MILES

DENSITY(pe_ons/squaremile)

D 59- 572

D 573-1258

1259-2317

IW_ 2318-3289

3290-4972

Municipalities

Sources:

US CensusBureau, 2000;
GreenvilleCountyPlanningCommission,2001
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THIS @ IS NOT A LAND SURVEY AND 18 FOR REFERENCE PURPOSES ONLY.

GREENVILLE COUNTY EXPRESSLY DISCLAIMS RESPONSIBILITY FOR DAMAGES OR LIABILITY THAT MAY ARISE FROM THE USE OF THIS MAP.
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Neighborhoods: Newcomer Information Page 1 of 4

NEWCOMER iNFORMATiON

Monday, November :

Glance of Greenville

Location

Greenville is located in the Piedmont region of South Carolina in the foothills
the Blue Ridge Mountains. The area, commonly referred to as the Upstate,
includes Greenville, Spartanburg, Anderson, Pickens and Cherokee counties
and the cities of Anderson, Clemson, Greenville, Simpsonville, Greer and

Spartanburg.

Climate

Greenville's moderate climate offers a full change of seasons. The average
annual temperature is 59 degrees F with an average rainfall of 50.45 inches
and an average snowfall of 1.20 inches per year.
Average January minimum .......................... 35.1 degrees F
Average July maximum ............................... 96.8 degrees F
Days with maximum of 90 degrees F or above .............. 36.2
Days with minimum of 32 degrees F or below ............... 65.7

Population

Greenville County is South Carolina's most populous county with more than
350,000 residents. Approximately 59,000 live within Greenville city limits.

Education

1'(-12:
Greenville County has the largest school district in South Carolina, with more
than 57,000 students. Greenville is the site of the only International
I_l_l Ir_f_ Drt_l-_lnn in fh_ of_f_ fh_ _nl Ifh I_r_lln_ ('_.r_w_rnr_rie qnhr_r_l fr

http://www.greatergreenville.com/neighborhoods/newcomer_info.htm 11/26/2001
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Greenville County Planning Commission _t"1_

3OlUniversi Ridge,Suite400
Greenville, SC 29601-3660 o,m_'_.green_illeplanning._c,m864 467-7270 fax 864 467-5962

PRELIMINARY

April 2000

SUBDIVISION NAME:

Summer Hill Plantation

FILE: #00-173

SITE DESCRIPTION:

From Greenville, travel south on SC Highway 25

(Augusta Road). Take a left (east) on Garrison

Road. Take a right (south) on Reedy Fork Road.

Subject property is located on the left (east) side

of Reedy Fork Road, just before its intersection
with Alverson Road.

* rClick on huage to Vle_ Location Map

DEVELOPER: Wil Sligh

Sligh Development Co.

ADDRESS: 102 Ferrell

DriveColumbia, SC

29204

TELEPHONE (803) 254-9299

NUMBER:

SURVEYOR: Andy Sherard

Site Design, Inc.

ADDRESS: 800 E. Washington

Street, Suite B

Greenville, SC 29601

TELEPHONE (864) 271-0496

NUMBER:

Block Book Number: 585.2-1-13.2

Zoning: Unzoned

Extension of An No

Existing Development:

Acres: 56.2

Lots: 118

Streets: 0.8 (Public)

E" . . ReedyForkRoad

xlstmg Access: (SC Highway 50)

Proposed Sewer: Public

Sewer District: United Utilities

Proposed Water Greenville Water

Source: System

Fire District: South Greenville

• kCounty Council 28 (Coo)
District:

Census Tract: 32

Planning Area: Southside

http://www.greenvilleplanning.com/land_developmen@relim_subs/archives/2'"/00" 173"ht 11/17/2001
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Greenville County Planning Commission _]]e_tlfl_.

301 University Ridge, Suite 400 _ C0mlll_'011

Greenville, SC 29601-3660 0_l_.greenvUleplanning,eom864 467-7270 fax 864 467-5962

PRELIMINARY

June 2000

SUBDIVISION NAME:

Sunnybwok

(Revision of#94-228)

FILE:#00-218

SITE DESCRIPTION:

From 1-385 exit right (east) onto W. Georgia

Road. Travel southwest on W. Georgia Road for

approximately 1 1/2 miles. Turn right (northwest)

onto N. Moore Road. Subject property is on the

right (northeast) side of North Moore Road.

Click on Image to View Location Map

DEVELOPER:

ADDRESS:

TELEPHONE

NUMBER:

Ed Dean

Centereorp Commercial

Corp.

P. O. Box 247

Simpsonville, SC 29681

(864)963-5271

SURVEYOR: LawreneeWard

C. L. Ward, PLS.

ADDRESS: P. O. Box 386

Fountain Inn, SC 29644

TELEPHONE (864) 862-3375
NUMBER:

Block Book Number: 574.4-1-12.2

Zoning: R-7.5

Extension of An No

Existing Development:

Acres: 19.345

Lots: 85

Streets: 055 (Public)

Existing Access: N. Moore Road

Proposed Sewer: Public

Sewer District: N/A

Proposed Water Greenville Water

Source: System

Fire Distrkt: Simpsonville & South
Greenville

County Council 28 (Cook)
District:

Census Tract: 30.07

Planning Area: Simpsonville

http://wwv_greenvi_ep_anning.c_rn/_and_deve_pment/pre_im-subs/archives/2._./_-218.ht 11/17/2001
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Greenville County Planning Commission _[O_

301 University Ridge, Suite 400 _ CNnrrtigiN1
Greenville, SC 29601-3660 tamq0.greenvill_plannin0.eom _._

864 467-7270 fax 864 467-5962

PRELIMINARY

June2000

SUBDIVISION NAME:

G_ Oaks

*Clus_r

FILE: # 00-216

SITE DESCRIPTION:

Take 1-385 south to the Georgia Road exit. Turn

right (southwest) onto Georgia Road. Subject

property is on the right (north) side of Georgia
Road after its intersection with Moore Road and

before the Brashier Campus of Greenville

Technical College.

Click on Image to View Location Map_

DEVELOPER: Lindsey McAlpine

The McAlpine Co. Inc.

ADDRESS: 1201 Kenilworth

Avenue

Charlotte, NC 28204

TELEPHONE (704) 362-2400

NUMBER:

SURVEYOR: Chuck Reichert, P.E.

Reichert Consultants,

Inc.

ADDRESS: 870 Cleveland Street

Unit 1B

Greenville, SC 29601

TELEPHONE (864) 271-8633

NUMBER:

Block Book Number: 575.3-1-4.2

Zoning: R-12

Extension of An No

Existing Development:

Acres: 20.2

Lots: 62

Streets: 0.4 (Public)

Existing Access: W. Georgia Road

Proposed Sewer: Public

Sewer District: N/A

Fire District: South Greenville

County Council 28 (Cook)
District:

Census Tract: 30.07

http://wwv.greenvi_ep_anning.c_m/_and-deve_pment/pre_im-subs/archives/2.../_-2_ 6'ht 11/17/2001
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GreenvilleCounty Planning Commission []

301 University Ridge, Suite 400

Greenville, SC 29601-3660

864 467-7270 fax 864 467-5962

PRELIMINARY JULY 2000

SUBDIVISION NAME:

Bakers Creek

FILE: # 00-229

SITE DESCRIPTION: From Greenville, travel south on SC Highway 25 (Augusta Road). Take a

left (east) on Garrison Road. Take a right (south) on Reedy Fork Road. Subject property is located on

the left (east) side of Reedy Fork Road, just before its intersection with Alverson Road.

Click Here to View Location Map_

DEVELOPER: Randall H. Filer

ADDRESS: 128 Shade Crest Drive

Mauldin, SC 29662

SURVEYOR: Randall H. Fifer

ADDRESS: 128 Shade Crest Drive

Mauldin, SC 29662

TELEPHONE (864) 250-2080

NUMBER:

TELEPHONE (864) 250-2080

NUMBER:

Block Book Number: 585.2-1-13.2

Zoning: Unzoned

Extension of An No

Existing Development:

Acres: 56.2

Lots: 118

Streets: 0.8 (Public)

• . . Reedy Fork Road

Existing Access: (SC Highway 50)

Proposed Sewer: Public

Sewer District: United Utilites

Proposed Water Greenville Water

Source: System

Fire District: South Greenville

County Council 28 (Cook)
District:

Census Tract: 32.00

Planning Area: Southside

http_//www.greenvi__ep_anning.c_m/_and_deve__pment/pre_im-subs/archives/2.../__-229.ht 11/17/2001
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Greenville County Planning Commission _t_l_

301 University Ridge, Suite 400 P_II'_ 3 _[1__
Greenville, SC 29601-3660 _,_._,_n_ilJeplanning._m _24
864 467-7270 fax 864 467-5962

PRELIMINARY

2001

SUBDIVISION NAME:

Huff Creek Estates

FILE:#01-107

SITE DESCRIPTION:

From Greenville, travel south on SC Highway 25 (Augusta Road). Take a left (east) on Antioch

Church Road. Take a right (south) on Fork Shoals Road. Subject property is located on the right

(west) side of Fork Shoals Road, at its intersection with Oaklawn Road.

Click Here to View Location Map.

DEVELOPER: James Putnam

Putnam Properties

ADDRESS: 10 Holland East Court

Simpsonville, SC 29681

SURVEYOR: Kevin Ross

Land Design Services

ADDRESS: P. O. Box 432

Easley, SC 29641

TELEPHONE

NUMBER:

(864) 963-4043 TELEPHONE (864) 855-8994

NUMBER:

Block Book Number: 585.3-1-4

Zoning: R-1

Extension of An No

Existing Development:

Acres: 37.69

Lots: 29

Streets: 0.375 (Public)

Existing Access: Fork Shoals Road

Proposed Sewer: Septic

Sewer District: N/A

Proposed Water Greenville Water

Source: System

Fire District: South Greenville

County Council 28 (Cook)
District:

Census Tract: 33.02

Planning Area: Southside

http_//www_greenvi__ep_anning.__m/_and_deve__pment_pre_im-subs/archives/2.../__- 107.ht 11/26/2001
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Greenville County Planning Commission 6L'_1_C¢_1_

301 University Ridge, Suite 400 [_r_ {_3ffl
Greenville, SC 29601-3660 _'_
864 467-7270 fax 864 467-5962 %1
PRELIMINARY

April 2001

SUBDIVISION NAME:

Fairview Meadows

*Cluster Development

FILE: #00-160

SITE DESCRIPTION:

Take 1-385 south to the Fairview Road exit. Exit right (south) onto Fairview Road. Subject property

is on the right (west) side of Fairview Road after the intel_ection with Bethelhem Church Road.

Click Here to View Location Map.

DEVELOPER: David & Larry Younts

ADDRESS: P. O. Box 355

Fountain Inn, SC 29644

SURVEYOR: Bill Fant, PE, RLS

Fant Engineering &

Surveying

ADDRESS: 103 Smith Hines Road

Greenville, SC 29607

TELEPHONE (864) 862-2937
NUMBER:

TELEPHONE (864) 297-4241
NUMBER:

Block Book Number: 566.1-1-6.1 & 8(pt.)

Zoning: R-15

Extension of An No

Existing Development:

Acres: 41.564

Lots: 121

Streets: 0.89 (Public)

Existing Access: Fairview Road

Proposed Sewer: Public

Sewer District: Metropolitan

Proposed Water Greenville Water

Source: System

Fire District: Simpsonville

County Council 28 (Cook)
District:

Census Tract: 30.06

Planning Area: Simpsonville

http://www_greenvi__ep_anning.c_m/_and-deve__pmen_/pre_im-subs/ar_hives/2._./__-_6_.ht 11/26/2001
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Greenville County Planning Commission _1_]_

301 University Ridge, Suite 400 l_r_ _ln__x
Greenville, SC 29601-3660 _1,'0_.gre_nv_leplanning.oom_
864 467-7270 fax 864 467-5962

PRELIMINARY

May 2001

SUBDIVISION NAME:

Kimberly Hills, Phase 4

FILE: #01-155

SITE DESCRIPTION:

From Greenville, travel south on SC Highway 25 (Augusta Road). Take a left (east) on West Georgia

Road. At the T-intersection, continue east onto West Georgia Road. Take a right (south) on Sullivan

Road. Subject property is located at the comer of Sullivan Road and S. Garrison Road.

Click Here to View Location Map.

DEVELOPER: James E. Cook

ADDRESS: 200 Sullivan Road

Simpsonville, SC 29680

TELEPHONE (864) 234-2211

NUMBER:

SURVEYOR: Matrix Engineering, Inc.

ADDRESS: 187 N, Church Street,

Suite 445

Spartanburg, SC 29306

TELEPHONE (864) 583-6274
NUMBER:

Block Book Number: 575.1-1-5

Zoning: R-S

Extension of An Yes

Existing Development:

Acres: 16.36

Lots: 46

Streets: 0,2983 (Public)

E . Sullivan Road

xistmg Access: Tammy Lane

Proposed Sewer: Septic Tanks

Sewer District: Metropolitan

Proposed Water Greenville Water

Source: System

Fire District: South Greenville

County Council (28) Cook
District:

Census Tract: 33.02

Planning Area: Southside

http://www.greenvilleplanning.corn/land development/prelim subs/arehives/2.../O 1-155.ht 11/26/2001
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Greenville County Planning Commission _lNiVil_ff_.

301 University Ridge, Suite 400 1_11_11_ _qllll_Nl _
Greenville, SC 29601-3660 _,_.g_eenvlfleplanning._m_/
864 467-7270 fax 864 467-5962

PRELIMINARY

June2001

SUBDIVISION NAME:

Southchase

FILE: #01-197

SITE DESCRIPTION:

Take Highway 1-385 south toward Simpsonville. Exit southwest onto Fairview Road. Subject

property is on the right (west) side of Fain, Jew Road after the Hunters Wood subdivision.

Click Here to View Location Map_.

DEVELOPER: Steve Mack

STM Acquisition & Dev

ADDRESS: 32 South Main Street

Greenville, SC 29601

TELEPHONE (864) 233-3462

NUMBER:

SURVEYOR: Site Design, Inc.
Mark Binsz

ADDRESS: 800 E. Washington

Street, Suite B

Greenville, SC 29601

TELEPHONE (864) 271-0496

NUMBER:

Block Book Number: 332-1-2.2

Zoning: C-2 & RM

Extension of An No

Existing Development:

Acres: 19.210

Lots: 3

Streets: 0.16 (Public)

Existing Access:

Proposed Sewer:

Sewer District:

Proposed Water
Source:

Fairview Road

City of Simpsonville

Public

Greenville Water

System

Fire District: Simpsonville

County Council 28 (Cook)
District:

Census Tract: 30.06

Planning Area: Simpsonville

http://www.greenvilleplanning.com/land development/prelim_subs/archives/2.../O 1-197.ht 11/26/2001
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County Planning Commission _1_I_.Greenville

301 University Ridge, Suite 400 _ _ffl't_rl 7_
Greenville, SC 29601-3660 _Jt_.greenvilleplannlng._om _"
864 467-7270 fax 864 467-5962

PRELIMINARY

October 2001

SUBDIVISION NAME:

Glen Meadows, Phase 3

(Revised)

FILE: #97-147 B

SITE DESCRIPTION:

Travel from Greenville on US Highway 3851276. Exit on Harrison Bridge Road and turn right

(west). At Neely Ferry Road turn left (south). At Hipps Road, turn right (soutbwest). Subject

property is on left (east) side of Hipps Road

Chck Here to Vle_ Location Map_

DEVELOPER: Blanche Kellett

ADDRESS: 3447 Fork Shoals Road

Simpsonville, SC 29681

TELEPHONE (864) 243-3388

NUMBER:

SURVEYOR: Charles J. Reichert

Reichert Consultants,

Inc.

ADDRESS: 870 Cleveland Street,

Unit 1B

Greenville, SC 29601

TELEPHONE (864) 271-8633
NUMBER:

B ...... .575.2-1-5.6, 5.7 & pt 1
lOCK t_oon t'_umner. 566.2-1-8.7

Zoning: R-S

Extension of An Yes

Existing Development:

Acres: 42

Lots: 26

Streets: 0.5 (Public)

E.. HippsRoad
xlstmg Access: Glen Meadows Drive

Proposed Sewer: Septic

Sewer District: None

Proposed Water Greenville Water

Source: System

Fire District: Simpsonville

County Council 28 (Cook)
District:

Census Tract: 30.07

Planning Area: Simpsonville

http://www.greenvilleplanning.com/land_development/prelim_subs/97-147_B.htm 11/17/2001
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Greenville County Planning Commission _[e_j_t

301 University Ridge, Suite 400 _ C0mrn_ N_
Greenville, SC 29601-3660 tn.qow.gteenvilloplannlng._om[_'_
864 467-7270 fax 864 467-5962

PRELIMINARY

October 2001

SUBDIVISION NAME:

Fox Springs

(*Cluster subdivision)

FILE: #0]1255

SITE DESCRIPTION:

Take Augusta Road south toward Donaldson Center. After the intersection with Highway 291, turn

left (south) onto Fork Shoals Road. Take Fork Shoals Road to its intersection with Ashmore Bridge

Road. Turn left (east) onto Ashmore Bridge Road. Turn right (south) onto Standing Springs Road.

Subject property is on the right (west) side of Standing Springs Road.

Cliek here to view location map.

DEVELOPER: Ed Dean

Centereorp Commercial

Corp.

ADDRESS: P. O, Box 247

Simpsonville, SC 29681

SURVEYOR:

ADDRESS:

Lawrence Ward

C. L. Ward P.LS

P. O. Box 386

Fountain Inn, SC 29644

TELEPHONE (864) 963-5271
NUMBER:

TELEPHONE (864) 862-3375

NUMBER:

Block Book Number:

Zoning:

Extension of An

Existing Development:

583.2-1-1 & 1.4

R-12 (Pending)

No

Acres: 35.61

Lots: 124

Streets: 0.89 (Public)

Existing Access: Standing Springs Road

Proposed Sewer: Public

Sewer District: Metropolitan

Proposed Water Greenville Water

Source: System

Fire District: South Greenville

County Council 24 (Cleveland)
District:

Census Tract: 33.02

Planning Area: Southside

http://www.greenvilleplanning.com/land_development/prelim_subs/01-255.htm 11/17/2001
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Greenville County Planning Commission _lle0:_ff_.

301 University Ridge, Suite 400 [_Inll_ffll_k_ _

Greenville, SC 29601-3660 _.O,eenv_laplnnnin_._m864 467-7270 fax 864 467-5962

PRELIMINARY

October 2001

SUBDIVISION NAME:

Fairview Forest

(*Cluster subdivision)

FILE: #-91-254

SITE DESCRIPTION:

Take 1-385 south to the Fairview Road exit. Exit south on Fairview Road. Travel past the intersection

with Harrison Bridge Road. Subject property is on the right (west) side of Fairview Road past the

entrance into Waterton subdivision which is on the east side.

Click here to view location m_

DEVELOPER: Ed Dean

Centercorp Commercial

Corp.

ADDRESS: P. O. Box 247

Simpsonville, SC 29681

SURVEYOR: Lawrence Ward
C. L. Ward P,L.S,

ADDRESS: P. O. Box 386

Fountain hm, SC 29644

TELEPHONE

NUMBER:
(864) 963-5271 TELEPHONE (864) 862-3375

NUMBER:

Block Book Number:

Zoning:

Extension of An

Existing Development:

566.1-1-5, 9 & 9.2

R-15 (Pending)

No

Acres: 59.43

Lots: 139

Streets: 1.10 (Public)

Existing Access: Fairview Road

Proposed Sewer: Public

Sewer District: Metropolitan

Proposed Water Greenville Water

Source: System

Fire District: Simpsonville

County Council 28 (Cook)
District:

Census Tract: 30.06

Planning Area: Simpsonville

http://www.greenvilleplanning.com/land_development/prelim_subs/01-254.htm 11/17/2001
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Greenville County Planning Commission _I_R_.

301 University Ridge, Suite 400 F_l'l[qtJ CoIllnli_011
Greenville, SC 29601-3660 _,_,.gr_nvifl_pl_nniag._m
864 467-7270 fax 864 467-5962

PRELIMINARY

May 2000

SUBDIVISION NAME:

Sanibelle

FILE: #00-196

SITE DESCRIPTION:

From Greenville, travel south on 1-385. Take exit

24. Travel south on Fairview Road. Take a right

(west) on SC Highway 418. Take a right (north)
on Fairview Road. Subject property is located on

the left (west) side of Fairview Road, between

Highway 418 and Jenkins Bridge.

DEVELOPER: Dale Turner

San-Del Dev.

ADDRESS: 14 Somerleaf Way

Simpsonville, SC 29681

Click on Image to View Location Map

SURVEYOR: James Freeland

Freelaud & Associates

ADDRESS: 323 W. Stone Ave.

Greenville, SC 29609

TELEPHONE 864-410- 0776

NUMBER:

TELEPHONE 864-271-4924

NUMBER:

Block Book Number: 567.1-1-12

Zoning: R-S

Extension of An No

Existing Development:

Acres: 34.22

Lots: 28

Streets: 0.42 (Public)

Existing Access: Fairview Road

Proposed Sewer: Septic Tanks

Sewer District: N/A

Proposed Water Greenville Water
Source: System

Fire District: Canebrake

County Council 28 (Cook)
District:

Census Tract: 31

Planning Area: Fountain Inn

Return to Preliminary Subdivision Applications

http_//www.greenvi_ep_anning._m/_and_deve_pment/pre_im-subs/ar_hives/2.../_-_96.ht 11/26/2001
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Greenville County Planning Commission _]e_.

301 University Ridge, Suite 400 Pl_lg _offlm'_ __
Greenville, SC 29601-3660 _.greenvi[leplannit_g.eom
864 467-7270 fax 864 467-5962

PRELIMINARY

November 2000

SUBDIVISION NAME:

Gunter Road Place

FILE: # 00-294

SITE DESCRIPTION:

From Greenville, travel south on SC Highway 25 (Augusta Road). Take a right (west) on Bessie

Road. Take a right (west) on Old Gunter Road. Subject property is located on the left (west) side of

Old Gunter Road, near its intersection with Bessie Road.

Click here_to View Location Map.

DEVELOPER: William Smith

ADDRESS: 129 Acorn Trail

Fountain Inn, SC 29644

SURVEYOR:

ADDRESS:

William Teague

Teague Engineering

114 West Main Street,

Laurens, SC 29360

TELEPHONE 864-409-0901

NUMBER:

TELEPHONE

NUMBER:

864-984-2035

Block Book Number: 602.1-1-59

Zoning: Unzoned

Extension of An No

Existing Development:

Acres: 34.8

Lots: 100

Streets: 1.33 (Public)

Existing Access: Old Gunter Road

Proposed Sewer: Public

Sewer District: Metropolitan

Proposed Water Greenville Water

Source: System

Fire District: South Greenville

County Council 28 (Cook)
District:

Census Tract: 33.02

Planning Area: Southside

http_//www.greenvi_ep_anning.c_m/land-deve_pment/pre_in_-subs/archives/2.`./_-294.ht 11/26/2001
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Greenville County Planning Commission C_'l_ff_.

301 University Ridge, Suite 400 Pk]Pd_'llJ Cofflm_
Greenville, SC 29601-3660 t_._v.greenvilteplannk,g._om
864 467-7270 fax 864 467-5962

PRELIMINARY

2001

SUBDIVISION NAME:

Garrett Meadows

*City of Fountain Inn

FILE: #01-100

SITE DESCRIPTION:

From Greenville travel south on 1-385. Take a left (east) on Highway 418. Take a left (north) on

Garrett Street. Subject property is located on the left (west) side of Garrett Street, near its intersection

with Forrest Drive.

Click Here to View Location Map_

DEVELOPER: Jeff Skefis

Landcraft Properties

ADDRESS: 7 North Laurens Street,

Suite 601

Greenville, SC 29602

TELEPHONE (864) 421-9388

NUMBER:

SURVEYOR: Sinclair & Associates

ADDRESS: 128 E. Main Street

Duncan, SC 29334

TELEPHONE (864) 949-0981

NUMBER:

Block Book Number: 360-1-5 & 5.2

Zoning: PD

Extension of An No

Existing Development:

Acres: 59

Lots: 171

Streets: 1.2 (Public)

Existing Access: Garrett Street

Proposed Sewer: Public

Sewer District: Fountain Inn

Proposed Water Greenville Water

Source: System

Fire District: Fountain Inn

County Council 27 (Brooks)
District:

Census Tract: 31.00

Planning Area: Fountain Inn

http://www.greenvilleplanning.com/land_development/prelim_subs/archives/2.../01-100.ht 11/26/2001
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Greenville County Planning Commission _I_NIlI_,

3Ol niversity dge,Suite40O
Greenville, SC 29601-3660 t_.g_eenvilleplanNng._om _j
864 467-7270 fax 864 467-5962

PRELIMINARY

July 2001

SUBDIVISION NAME:

Deer Creek

PILE: # 01-206

SITE DESCRIPTION:

Take 1-385 toward Fountain Inn at exit 24. Exit on south to Fairview Road (Green Pond). Follow

Fairview Road to its intersection with Highway 418. Turn right (west) onto Highway 418. Take

Highway 418 to its iiaterseetion with Fairview Road (Hickory Tavern Road) turn left (south) onto

Fairview Road, (Route 5). Subject property is on the right (west) side of Fairview Road just before it

intersection with Watson Road.

Chek Here to _ _ew Loeataon i_Aa.p_,

DEVELOPER: David Younts

Laney Younts

ADDRESS: P. O. Box 355

Fountain Inn, SC 29644

SURVEYOR: Bill Fant

Fant

Engineering/Surveying

ADDRESS: 103 Smith Hines Road

Greenville, SC 29607

TELEPHONE (864) 862-2937
NUMBER:

TELEPHONE (864) 297-4241

NUMBER:

Block Book Number: 568.2-1-1.3

Zoning: Unzoned

Extension of An No

Existing Development:

Acres: 16.5

Lots: 21

Streets: 0.17 (Public)

Existing Access: Fairview Road

Proposed Sewer: Septic Tanks

Sewer District: Metropolitan

Proposed Water Rabon Creek
Source:

Fire District: Canebrake

County Council 28 (Cook)
District:

Census Tract: 31.00

Planning Area: Fountain Inn

http://www.greenvi__ep_anning___m/_and_deve__pment/pre_im-subs/ar_hives/2.../__-2_6.ht 11/26/2001
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Greenville County Planning Commission _']le_

301 University Ridge, Suite 400 P_Nn_ G_n .ff_ _
Greenville, SC 29601-3660 0"_'0.gteenvillepl,_nning.oom_j
864 467-7270 fax 864 467-5962

PRELIMINARY

September 2000

SUBDIVISION NAME:

Durbin Ridge Estates

FILE: # 00-265

SITE DESCRIPTION:

From Greenville, travel south on 1-385. Take the W. Georgia Rd. exit (Exit 29). Travel east on W.

Georgia Rd. Travel west on SC Highway 417 (E. Georgia Rd.). Take right (south) on Howard Drive.

Take a left (east) on Goldsmith Road. Subject property is located on the comer of Goldsmith Road

and Durbin Creek Road.

To View Location Map Click Here

DEVELOPER: Todd Stone

S & S Development Co.

ADDRESS: P.O. Box 1907

Easley, S.C. 29641

TELEPHONE 864-850-0006

NUMBER:

SURVEYOR:

ADDRESS:

TELEPHONE

NUMBER:

Terry Stogner

304 B N Main St.

SimpsonviUe, S.C.
29681

864-963-8747

Block Book Number: 560.4-1-10

Zoning: R-12

Extension of An No

Existing Development:

Acres: 55.68

Lots: 116

Streets: 1.2 miles (Public)

Existing Access: Durbin Creek Road

Proposed Sewer: Public

Sewer District: Metropolitan

Proposed Water Greenville Water

Source: System

Fire District: Fountain Inn

County Council 27 (Brooks)
District:

Census Tract: 31.00

Planning Area: Fountain Inn

http://www.greenvi_ep_anning.c_m/_and_deve_pment/pre_im-subs/ar_hives/2.../_-265.ht 11/26/2001
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Greenville County Planning Commission __

301 University Ridge, Suite 400 _ _rfll'F'il_i_ _

Greenville, SC 29601-3660 t_.gt_nvilleplanning._om _"864 467-7270 fax 864 467-5962

PRELIMINARY

March 2000

SUBDIVISION NAME:

Parks Grove

City of Fountain Inn

FILE: # 00-147

SITE DESCRIPTION:

From Greenville, travel south on SC Highway 14

to Fountain Inn. Take a left (east) on Knight St.

(SC 418). Subject property is located on the left

(west) side of East Gulliver St. (SC 418).

Click on Image to View Location Map

DEVELOPER: David & Laney Younts

ADDRESS: P.O. Box 355

Fountain Inn, SC 29644

SURVEYOR: Bill Fant

ADDRESS: 103 Smith Hines Road

Greenville, SC 29607

TELEPHONE (864) 862-2937
NUMBER:

TELEPHONE (864) 297-4241

NUMBER:

Block Book Number: 358-1-3

Zoning: R-12

Extension of An No

Existing Development:

Acres: 29.04

Lots: 75

Streets: 0.57

East Gulliver Street (SC
Existing Access: 418)

Proposed Sewer: Public

Fire District: Fountain Inn

County Council 27 (Brooks)
District:

ht_p://www.greenvi__ep_anning.c_m/_and_deve__pment/pre_im-subs/archives/2.../___ 147.ht 11/26/2001
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Greenville County Planning Commission _lk!G311_,

301 University Ridge, Suite 400 PINlr_ l_rll_ _

Greenville, SC 29601-3660 _,_0.gre*n_l_plannin_._om _¢864 467-7270 fax 864 467-5962

PRELIMINARY

February 2000

SUBDIVISION NAME:

Country Gardens Section 5

(*City of Fountain Inn)

FILE: #99-166 (Revision)

SITE DESCRIPTION:

Travel south on SC Highway 14 to Fountain Inn.

Turn left (east) on Knight Street. Turn left on

country Gardens Dr. Subject property is located at

the end of Country Gardens Dr.

DEVELOPER:

ADDRESS:

TELEPHONE

NUMBER:

Martin Seppala

Seppala Homes

1530 S. Highway 14

Greer, SC 29650

(864) 848-9558

SURVEYOR: Jeff Plumblee

Plumblee Surveying

ADDRESS: P.O. Box 788

Travelers Rest, SC

29690

TELEPHONE (864) 834-4426
NUMBER:

Block Book Number: 556.1-1-6 (pt)

Zoning: R-7.5

Extension of An Yes

Existing Development:

Acres: 26

Lots: 73

Streets: .85 Public

Existing Access:

Proposed Sewer:

Sewer District:

Proposed Water
Source:

Country Gardens Dr.

Public

Fountain Inn

Greenville Water

System

Fire District: Fountain Inn

County Council 27 (Brooks)
District:

Census Tract: 31.00

Planning Area: Fountain Inn

Return to Preliminary Subdivision Applications

http_//www_greenvi__ep_anning.c_m/_and-deve__pment/pre_im-subs/ar_hives/2.__/99-_ 16.ht 11/26/2001
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GreenviileCoun Pia ningCommission
301 University Ridge, Suite 400 _ _0flllll'lS_ln-_
Greenville, SC 29601-3660 _l,'o_v.Qteenvilleplanning.eom_]
864 467-7270 fax 864 467-5962

PRELIMINARY

May 2000

SUBDIVISION NAME:

Partridge Hill, Section 2

FILE: # 99-218

SITE DESCRIPTION:

Head south on US Highway 25. Subject property

is located on the left (east) side of US Highway,

between Woodville Road and Burgess School
Road.

Click on Image to View Location Map_

DEVELOPER:

ADDRESS:

John A. McNeely

9190 Augusta Rd.

Pelzer, SC 29669

SURVEYOR: Barry Colins

ADDRESS: 135 Artie Drive

Pickens, SC 29671

TELEPHONE 864-243-4360

NUMBER:

TELEPHONE 864-878-8623

NUMBER:

Block Book Number:

Zoning:

Extension of An

Existing Development:

604.3-1-1.10, 1.11, 1.12,
1.9

Unzoned

Yes

Acres: 12.01

Lots: 13

Streets: 0.15 (Public)

E.. . Pinson Road / US

xlstmg Access: Highway 25

Proposed Sewer: Septic Tanks

Sewer District: N/A

Proposed Water Greenville Water

Source: System

Fire District: South Greenville

County Council 28 (Cook)
District:

Census Tract: 32

Planning Area: Southside

http_//www.greenvi_ep_anning.c_m/_and-deve_pment/pre_im-subs/archives/2.../98-2_ 8.ht 11/26/2001
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For Immediate Release - December 29, 2000

Contact: Michael Vickerman (608) 255-4044

Riding the Natural Gas Roi|er
Coaster

Let us do what we can

in Wisconsin to

minimize wasteful

energy consumption

and expand the

contribution of our

native energy sources

before we strap

ourselves into the

natural gas thrill ride

that has left

Californians distinctly

unamused.

Here In Wisconsin, nary

a week goes by without

a utility or an

independent company

announcing plane to

build a gas-fired power

plant during the next

decade,

Petroleum and Natural Gas Watch, Vol. 1, Number 2

by Michael Vlckerman, RENEW Wisconsin

_she reality_of runaway natural aasprices wJII,reveal itseff.toconsln ratepayers wnen they open up tnelr January Utility

bills. A commodity that cost a little over $2/MMBtu in
December 1999 now fetches over $9/MMBtu in the wholesale

market, a quadrupling in price in just 12 months. Couple that

phenomenal price increase with colder-than-average
temperatures this December and it's a safe bet that next

month's heating bill will double that of January 2000.

These prices are bound to have a chilling effect on the regional

economy. But the situation could be worse. In fact, In the relative

warmth of California, it is worse. There, spot market prices for

natural gas pierced the $50/MMBtu mark this month. In a state

where natural gas accounts for nearly one-third of the electricity

produced, a combination of low stocks and dry weather in the Pacific

Northwest have sent wholesale power prices skyward and utility

stock prices tumbling. Earlier this month, lobbyists for the state's

largest utilities scurried back to Sacramento to plead for a return to

good old-fashioned rate regulation. If the Governor and the

Legislature grant the utilities' petitions for relief, the majority of

California's electricity customers will see an Immediate 25% Increase

in their electric rates.

Meanwhile, the pronounced lull which gripped the natural gas

industry In 1998 and 1999 has now given way to frantic activity, The

North American gas-directed rlg count Is up 25% over 1997 levels,

11/23/2001
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•.. 70% of the

new homes built

in the United
States are heated

with natural gas.

As a result,

natural gas now
heats 52% of the

nation's housing
stock. The

pressure on
natural gas

supplies will build
further as new

homes continue

to pop up across

the landscape•

Desperate for new hires, drillers are offering salary packages not

seen In the industry since the go-go years of the early 1980's.

Some observers believe that this burst of energy may lift next year's

domestic natural gas extraction levels above the 19 trillion cubic feet

mark, a level not seen since the early 1980's. But will that increase

be enough to cover the widening gap between domestic

consumption and extraction? Very unlikely in the near-term.

Can we count on imports from Canada and Mexico to make up this

difference? Not if demand keeps climbing.

According to The Dismal Scientist, 70% of the new homes built in

the United States are heated with natural gas. As a result, natural

gas now heats 52% of the nation's housing stock. The pressure on

natural gas supplies will build further as new homes continue to pop

up across the landscape.

Not only is natural gas now the primary energy source for home

heating but also the fuel of choice for new power plants. Proposals

for building new gas-fired generators--as much as 250,000 MW

nationwide according to one estimate--have been coming In fast and

thlck to keep pace with rising demand. This new round of power

plant construction is expected to boost annual demand for natural

gas by several trillion cubic feet over the next five years.

With this acceleration of demand hard-wired into our economic

future, the whole natural gas supply infrastructure--rigs, crews,

pipelines and storage capacity--has to be beefed up If a rough

equilibrium ts to be maintained.

Matthew Simmons, head of a Houston-based energy Investment

banking firm, is not sanguine about the growing Imbalance In the

supply-demand equation. In a recent speech at a U.S. Department

of Energy gathering, Simmons Issued this warning:

"If summer weather is hot, particularly in the eastern third of the

U,S., we could see gas storage withdrawals occurring tn the summer

months. If this does not happen this coming summer, it will almost

certainly occur a year later. And once gas withdrawals begin In the

summer, the U.S. has one winter left before we have run our

storage system dry. Once this occurs, we will be forced to relegate

natural gas to a seasonal use."

Here in Wisconsin, nary a week goes by without a utility or an

Independent company announcing plans to build a gas-fired power

plant during the next decade. At last count, some 6,000 megawatts'

worth of new gas-fired generating capacity have been proposed, and

some of these plants are now moving through the permitting

pipeline.

If approved and built, these plants would expand current installed
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of risks are posed by relying so heavily on natural gas given existing

supply constraints, California is a good place to begin your research.

Prudent investors respond to uncertainties by diversifying their

portfolios and hedging their bets. In the current energy

environment, a heightened emphasis on conserving energy and

developing renewable power sources would serve to reduce
customer exposure to wild gyrations in natural gas prices. Let us do

what we can in Wisconsin to minimize wasteful energy consumption

and expand the contribution of our native energy sources before we

strap ourselves into the natural gas thrill ride that has left

Californians distinctly unamused.

Sources:

"Outlook for Natural Gas: Is a Train Wreck
Pending?"

Simmons & Company International, U.S. Department of Energy's

Strategic InitiaUves Workshop, Queenstown, Maryland, December 6-

9, 2000.

Web address: simmonsco=int|.com/researeh/de fault,asp

"Powerless in California,"

by Thorsten Fischer. The Dismal Scientist, December 18, 2000.

Web address: Www.dismal,com

"California's Gas Pains Are Hardly Natural,"

by Allan Brady, The Dismal Scientist, December 13, 2000.

Web address; www,dismal,com

"Natural Gas Is No Refuge From Oil,"

by Allan Brady. The Dismal Scientist, November 21, 2000.

Web address: www.dismal.com

"You Say You Want a Revolution,"

by Peter Asmus. Green@Work, Nov/Dec 2000.

Web address: _reenatworkma_.com
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Petroleum and Natural Gas Watch Is a RENEW Wisconsin initiative that tracks the
supply-demand balance of these fuels, hlghlighting the economic and energy
security Issues raised by supply constraints.

For more information on the global and national petroleum and natural gas supply
picture, visit "The End of Cheap Oil" section in RENEW Wlsconsln's web site:
www.renewwisconsln.org.
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Cogentrix to build power plant in South Carolina

31-o8-01 A Charlotte company with plans to build a $ 500 mm wholesale power plant in South Carolina joins out-of-
staters bringing an electric industry trend to the Carolinas. Cogentrix Energy said it expects to apply for state regulators'
approval within two weeks and already has applied for state environmental permits for the plant, which would produce
enough electricity to power 800,000 homes.
The company, with 22 operating US power plants, mostly east of the Mississippi, expects to begin construction in
Greenville County next spring. During the two-year construction, the project would employ about 300 people. Once
operating, the plant would have about 30 workers with average annual salaries of $ 50,000. At $ 500 mm, the project
equals half the county's total new investment for 2000, according to the Greater Greenville Chamber of Commerce.
"We're very excited to have their investment, the jobs and the tax base," said Scott Case, vice chairman of the Greenville
County Council. Like the half-billiondollars power plant Atlanta-based Mirant announced for Gastonia, the Cogentrix
project is what's called a merchant power plant -- not a utility plant. Merchant plants -- accounting for nearly all the
generation under construction nationwide -- sell only in the wholesale market to utilities and other power traders.
Wholesale power rates are set by the market -- as stocks are -- not state regulators.
The 1992 Energy Policy Act paved the way for wholesale power deregulation, which in the past few years spurred the
growth of merchant plants. Merchant builders have only recently started looking at the Carolinas, which have one
operating merchant plant each and a total of five in process plus the projects in Gaston and Greenville counties, and one
proposed for York County, SC.
Carolinas utility regulators are studying potential impacts of merchant plant construction, including air pollution, water use
and congestion on the utilities' transmission lines, which merchant operators use to deliver power. Regulators also are
reviewing capacity in the pipelines that carry natural gas -- the main fuel for merchant plants, including the ones proposed
for Gaston and Greenville counties.
The SC Cogentrix project would be the first Carolinas merchant project by a Carolinas company. The plant would sit
across the street from a $ 400 mm merchant plant that Entergy, based in New Orleans, has applied to build. The two
would connect to a Duke Power substation at the site to transmit their power.
Calpine, a power producer based in San Jose, California, operates South Carolina's only merchant plant, in Cherokee
County. Calpine also wants to build a $ 400 mm plant in York County, SC, and is building one in Calhoun County, south of
Columbia. A Massachusetts company has a permit to build in Anderson County.
Cogentrix, a private company with sales last year of $ 551 mm, is considering two sources for the 4 mm gallons of water a
day the SC plant would use -- the Greenville water system or treated wastewater. Cogentrixtypically sells its plants' power
on contracts ranging from five to 20 years. Potential customers include Carolinas utilities and municipal power suppliers.
Industry analysts say many of the plants proposed in a national power building boom won't get built. Cogentrix agreed,
saying it will monitor demand closely as the S.C. project moves forward. "We have to watch those market conditions, but
we're full steam ahead on the development," said Chip Olsen, a Cogentrix vice president managing the Greenville project.
Cogentrix Energy
-- Headquarters: Charlotte
-- Founded: 1983
-- Employment: 500, with 125 in Charlotte
-- 2000 revenues: $ 551 mm
-- 2000 earnings: $ 51.5 mm
-- Operating plants: 22 US plants, generating enough power for 5 mm homes
-- In process: 6 plants under construction, including one in the Dominican Republic, and about 6 more, including the
Greenville County, SC, project, in permitting.
Source:The Charlotte Observer
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Power firm Cogentrix hangs out 'For Sale' sign

By Arindam Nag

NEW YORK, Oct 25 (Reuters) - Family-owned U.S. power company Cogentfix Energy Inc. has put itself up for sale for as

much as $2 billion after scrapping plans to float on the stock exchange, sources familiar with the company said on Thursday.

Cogentd×, an independent power producer owned by North Carolina entrepreneur George Lewis end his family, has hired

investment bank Goldman Sachs & Co. <GS.N> to look for a buyer, sources said. The sale, estimated at between $1.5 billion

and $2 billion, comes aider the slumping stock market torpedoed Cogentdx' plans for an initial public offering.

Cogentrix could not be reached, and Goldman Sachs declined to comment.

Documents detailing Cogentdx' financial position have been floating on Wall Street, and an initial round of bids is expected

within two weeks, sources said. At least three power companies - El Paso Corp. <EPG.N>, Dominion Resources Inc.

<D.N>, and Dynergy Inc. - have expressed interest in the company and may file bids, these sources said.

An El Paso spokesman could not immediately confirm the company's interest while neither Dominion nor Dynergy could be
reached.

The Cogentrix auction comes at time of rapid consolidation in the power industry brought about by deregulation and hot

demand for electricity. The sector has bean one of the bright spots in an otheiwise modbund mergers and acquisitions

_rket.

Recently, Reliant Resources Inc. <RRI.N>, paid $2.9 billion in cash to buy eden Power Holdings Inc. <ORN.N>, Duke Energy

Corp. <DUK.N> bought Westcoast Energy <W.TO> for $3.5 billion, and Northwest Natural Gas Co. <Nr_NN.N> bought Enron

Corp.'s <ENE.N> Portland General Electric unit for $1.8 billion.

Charlotte, North Carolina-based Cogentrix wholly or partly owns 28 electricity generating facilities in 14 U.S. states with a total

capacity of about 7,800 megawatts of electricity.

The company also is constructing a 300 megawatt facility in the Dominican Republic. Cogentd× had sales of $551 million last

year with earnings of $51.5 million.

Another U.S. company, AES Corp. <AES.N>, has taken a peek at Cogentdx' books, but hasnt decided yet whether to bid or
not, sources said. AES is currently involved in an unsolicited bid for Venezuelan telecommunications company CAN'IV and if

succeeds it would cost it about $1.4 billion.

On Thursday, AES was still negotiating with its banks to raise financing for CANTV <TDVd.CR> and sources say it might not

like to increase its debts just yet.

Bankers say that Cogentdx' main attraction is its "merchant power plant" assets which sell electricity only in the wholesale

market to utilities and other power traders. Wholesale power rates are determined by market forces and not regulated by any

authodty.

Despite the glaring failure of California's process {o deregulate its electric generation business, inve.stment bankers and

analysts say that deregulation is a reality in the United States and is working elsewhere.

_[}is is to stdw to achie_ value out of their home intoleading independent power producers more by diversifying states, new

assets and by cutting costs.
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